
 

 

 
May 28, 2026 
 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street 
Mumbai – 400 001 
 
BSE Scrip Code: 505737 
 
Subject: Outcome of Board Meeting held today i.e. 28th May 2026 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”), we wish 
to inform you that the Board of Directors of the Company at its meeting held today, i.e. on 28th 
May 2026, has, inter alia, considered and approved the following: 
 
1. Audited Financial Results (Standalone) of the Company for the Quarter and Financial Year 

ended 31st March 2026. Accordingly, pursuant to Regulation 33 of the SEBI Listing 
Regulations, we enclose herewith: 
 
a. Audited Financial Results (Standalone) of the Company for the Quarter and Financial 

Year ended 31st March 2026, together with the Auditors’ Report thereon, as        
“Annexure I”; and 

b. Declaration regarding Unmodified Opinion in terms of Regulation 33(3)(d) of the SEBI 
Listing Regulations as “Annexure II”. 

 
2. The Board of Directors has not recommended any dividend for the financial year 2025–26. 
 
3. Re-appointment of Auditors  

 
a. Re-appointment of M/s. Swapan De & Associates, Chartered Accountants, as Internal 

Auditors of the Company for the financial year 2026-27. 
b. Re-appointment of M/s. Roy Amit & Co., Chartered Accountants, as Tax Auditors of the 

Company for the financial year 2025-26. 
 

The detailed disclosure of information pursuant to Regulation 30 of SEBI LODR Regulations 
is annexed herewith as “Annexure III”. 

 
4. Convening of the 90th Annual General Meeting (“AGM”) of the Company on Wednesday, 

19th August 2026 at 2:00 P.M. (IST) through Video Conferencing (“VC”)/Other Audio-Visual 
Means (“OAVM”), in accordance with the circulars issued by the Ministry of Corporate 
Affairs (“MCA Circulars”). The Company has also fixed Wednesday, 12th August 2026, as 
the Cut-off Date for the purpose of ascertaining the Members eligible for e-voting on the 
businesses to be transacted as per the Notice of the AGM. In compliance with the MCA and 
SEBI Listing Regulations, the Integrated Annual Report for FY 2025-26, will be electronically 
sent to all the members of the Company whose email addresses are registered with the 



 

 

Company/ it’s Registrar & Transfer Agent - MUFG Intime India Private Limited / 
Depository Participant(s), as required under the law. Further, a letter containing the weblink 
of the Annual Report for FY 2025-26, will be sent to those shareholders whose email 
addresses are not registered. 

 
The meeting of the Board of Directors commenced at 1:00 P.M. (IST) and concluded at 3:00 P.M. 
(IST). 
 
The above information shall also be made available on the website of the Company at 
https://internationalcombustion.in. 
 
We request you to kindly take on record the same. 
 
Thanking you, 
 
Yours faithfully, 
For International Combustion (India) Limited 
 
 
 
Kundan Jaiswal 
Company Secretary & Compliance Officer 
 
Enclo: As Above 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE FINANCIAL YEAR ENDED 31st March , 2026

ParBallars

Revenue from operations

Other Income

Exper6es

(a) Cost of materials consumed

(b) Purchases of stock-in-trade
(c) Changes in inventrxies of finished gcxxJs,

work-in+rwnss and stockin-trade

(d) Employee benefits expense

(e) Finance costs

(f) Depreciation and amortisation expense

(g) Other expenses

BaI Expenses

Profit / (loss) before exceptional iterrs and tax (3 - 5)

Exceptional Items

Profit / (Loss) before tax (6 - 7)

Tax expense

(1) Current tax

(2) Tax adjustment for earlier year

glare Ca1 1I (Face value - Rs. 10/- per Equity Share)
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Statement of Assets & Liabilities

ASSFrs

Non-current assets

(a) Property, Plant and Equipment

(b) Capital work-in-progress

(c) Right of use asset

(d) Intangible Assets

(e) Financial Assets
Other financial assets

(f) Other non<urrent assets
Total Non-Current Assets

Current assets

(a) Inventories

(b) Financial Assets

(i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Bank balances other than (iii) above

(v) Other financial assets

{c) Current Tax Assets (Net)

(c) Other Current Assets
Total Current Assets

Total Assets

EQUrrY AND UABILmES

Equity

(a) Equity Share capital

(b) Other EquitY

Total EquitY
Liabilities

Non-current liabilities

(a) Financial Liabilities

Borrowings

(b) Provisions

(c) Deferred Tax liabilities (net)
Total Non-Current Liabilities

Current liabilities

(a) Financial liabilities

(i) Borrowings

(ii) Trade Payables due to

• Micro & Small Enterprises

- Other than Micro & Small Enterprises

(iii) Other financial liabilities

(b) Other wrrent liabilities

(c) Provisions

(d) Current Tax Liabilities (Net)
Total Current Liabilities

Total Equity and Liabilities

As on 1 As on
31.03.2026 1 31-03-2025

Rs.in la@

5006.23

59.51

808.13

55.72

287.70
58.85

6276.14

6454.61 1 6634.07

1,311.11
6832.43

374.95
1088.89

28.68

234.58
810.64

17135.89

23412.03

239.03 1 239.03

12834.42 1 13136.86
1

103.45

275.32
378.77

2689.54 1 3003.08

709.91

4042.64
6.99

2373.19
137.54

9
2

5105.90

26.31
832.38

37.77

199.51
6.45

6208.32

1239.81
7257.82

345.61

516.81
21.57

38.41
774.95

16829.05

23037.37

254.40

118.65

292.54

665.59

341.50

3679.75

5.69

1844.81

121.06

bMB



Cash Flow Statement Year ended

Particulars

A. CASHE©qf&l@®W]6PERMG &nvmES

Profit before Tax

Add: Depreciation and amortisation expenses
Irrecoverable Debts/Advanas written off

Provision for Expected Credit losses

Finance Cost

Less: Interest income

Net gain/(loss) on sale of current investments

Net gain/(loss) on fair valuation of investments through Profit & Loss account
Provisions/Liabilities no longer required written back

Profit and {loss) on sale/disard of Fixed Assets (net)

Operating Profit before Working Capital changes

Less: Increase / (Decrease) in Inventories

Increase / (Decrease) in Trade Receivables

Increase / (Decrease) in Loans & Advances,other financial & non-financial assets

( Increase) / Decrease in Trade paYable$other financial & non-financial liabilities and
'rovlslons

Cash generated from Operations

Less: Direct Taxes paid (net)

Net Cash Flow from Operating activities and extra ordinary items

Less: Extra ordinary items

Net Cash Flow from Operating activities

B. CASH FLOW FROM iNVESnNG AcnviTiES
K)

Purchase of PropertY,Plant and Equipment and movements in Capital work-in progress

(Purchase)/Sale of Investment (net)

Extinguishment of tenancy right
Interest Received

Investment in fixed deposits (having original maturity of more than 3 months)

Net Cash Flow from Investing actIvities (B)
C. CASH FLOW FROM FINANCING AcrlvITIES

Proceeds/(Repayments) from short term borrowings (net)

Proceeds/(Repayments) from long term borrowings (net)

Interest and other borrowing cost paid

Dividends

E)Net Cash Flow from Financing activities

Cash and Cash equivalents (A+B+C)

Cash and Cash equivalents as at Opening of the period

Cash and Cash equivalents as at Closing of the period

1. The above financial results have been reviewed by Audit Committee and then approved by the Board of Directors at their respective meetings held
28th May, 2026 and have been subject to a Limited review by the Statutory Auditors.

Notes

2. The figures for the last quarter(s) ended 31st March, 2026 and 31st March, 202S are the balancing figures between the audited figures in respect of the
respective full financial year(s) and the unaudIted published year to date figures upto the end of the third quarter of the respective financial year(s),
which were subject to limited review.

3. Year end financial results have been adversely impacted due to increase in cost of input material and operating expenses at a similar level of operational
revenue of previous year.

The Government of India vide notification dated November 21, 2025 has notified the Code on Wages, 2019, the Industrial Relations Code, 2020, the
Code on Social Security, 2020, and the Ouupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as 'the Labour Code')

consolidating and replacing the then existing multiple labour legislations in the country.
In accordance with the requirements of in AS 19, 'Employee Benefits', changes to employee benefit resulting from legislative amendments constitute a
plan amendment, necessitating the immediate recognition of any variation in the costs upon such notification.
Consequently, the potential impact on the employee benefit and expenses on amount of past servim costs in respect of Gratuitv and Leave Encashment

amounting to Rs. 51 lakhs as evaluated and determined by an independent actuary has been recognised and disclosed as "exceptional items" in these
financial results.

Previous periods' figures have been regrouped / rearranged wherever necessary.

4

5

Place: Kolkata

Date: May 28, 2026

31.03.2026

(319.63)

678.85

17.48

17.28

346.45 1060.06

740.43

45.51

0.00

71.30

6.99

(1.32) 122.48

617.95

(179.46)

(390.63)

53.23

(1311.61)
2446.42

144.26

2302.16

0.00

2302.16

(659.90) ;
0.00

0.00

44.18

(648.51) (1264.23)1

Ml

(199.72)

(368.22)

(346.45)

(94.20) (1008,59)

M
29.34

345.61

374.95

For Int

Managing Directo

(DIN: 00216190 )

31.03.2025

Rs.in lakh

1635.01

635.26

78.06

12.80

499.54 1225.66

2860.67

25.88

0.00

69.63

32.75

3.16 131.42

2729.25

(379.49)
616.10

12.50

543.32 792.43

1936.82

(421.09)

1515.73

280.89

1234.84

(567.96)

(240.00)

280.89

15.09

(248.46) (760.44)

W7

690.63

(548.09)

(499.54)

(117.39) (474.39)

(474.39)

0.01

345.60

345.61



RAY&RAY
CHARTERED ACCOUvrAiwrs

Webel Bhavan, Ground Floor,
Block - EP & GP, Sector V,
Salt Lake, Kolkata - 700 091
Tel. : +91-334064 8107 / 8108 / 8109
E-mail : raynray@raynray.net

INDEPENDENT AUDITORS’ REPORT

To

The Board of Directors of

INTERNATIONAL COMBUSTION (INDIA) LIMITED

Infinity Benchmark, 11 th Floor,

Plot No. G-1, Block EP & GP, Sector V, Salt Lake Electronics Complex,
Kolkata 700 091

Report on the Audit of the Annual Financial Results

Opinion

We have audited the accompanying annual financial results of INTERNATIONAL
COMBUSTION (INDIA) LIMITED (“the Company”), for the quarter ended 31 st March 2026 and
the year-to-date financial results for the period from lst April, 2025 to 31st March, 2026 (“the
Statement”) attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,
these financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

11 give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles

generally accepted in India, of the net loss and other comprehensive income and other
financial information of the Company for the quarter ended 31st March 2026 as well as the
year-to-date results for the period from 1 st April, 2025 to 31 st March, 2026.

b
MUMBAI + NEW DELHI• BANGALORE• CHENNAI

E-maII : raynrayho@raynray.net
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CHARTERED ACCOUNTANTS

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(1 0) of the Companies Act, 2013 ('the Act’). Our responsibilities under those SAs are

further described in the Auditor’s Responsibilities for the Audit of the Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India ('the ICAl’) together with the ethical
requirements that are relevant to our audit of the financial statements for the quarter and year
ended 31 st March 2026 under the provisions of the Act and the Rules thereunder and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the annual financial results.

Emphasis of Matter

Attention is drawn to the following note in the annual Financial Results statement;

Year-end financial results have been impacted due to increase in the cost of input material and
operating expenses at a similar level of operational revenue of the previous year.

Our opinion is not modified in respect of the above matter.

Board of Directors’ Responsibility for the Financial Results

The Statement which includes the Financial Results is the responsibility of the Company’s
Board of Directors and has been approved by them for issuance. The Statement has been

compiled from the interim financial statements. The Company’s Board of Directors are
responsible for the preparation and presentation of these financial results that give a true and
fair view of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under section 133 of the Act read with relevant rules issued

thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy

and completeness of the accounting records, relevant to the preparation and presentation of
the financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Q
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In preparing the financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an

auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material rnisstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,

we are also responsible for expressing our opinion through a separate report on the
financial statements on whether the Company has adequate internal financial controls with
reference to the financial statements in place and the operating effectiveness of such
controls

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the annual financial results made by the
Board of Directors

• Conclude on the appropriateness of the Management’s and the Board of Director's use of
the going concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the related
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disclosures in the annual financial results or, if such disclosures are inadequate, to modify

our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditors’ report. However, future events or conditions may cause the Company to
cease to continue as a goIng concern.

• Evaluate the overall presentation, structure and content of the annual financial results,
including the disclosures, and whether the financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The Statement includes the annual financial results for the quarter ended 31 st March 2026

being the balancing figure between audited figures in respect of the full financial year ended
31 st March 2026 and the published unaudited year to date figures up to the third quarter of
the current financial year, which were subject to limited review by us.

For RAY & RAY
Chartered Accountants

(Firm’s Registration No/301072E)

('I\7’–
(K. K./,hosh)

Partner
Membership No. 059781

UDIN:26059781TFJ BFY6825

Place: Kolkata

Date: 28th May, 2026



Annexure Il

DECLARATION OF UNMODIFIED AUDIT REPORT PURSUANT TO REGULATION
33(3)(D) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS. 2015

In terms of the provisions of Regulation 33(3)(d) of Securities and Exchange Board of India

(Listhlg Obligations and Disclosure Requirements) Regulations, 2015, as amended, we confirm

that the Statutory Auditors of the Company, viz M/s. Ray & Ray, Chartered Accountants, have

issued Audit Reports with unmodified opinion on the Audited Financial Results of the Company

for the year ended 31't March, 2026.

For International Combustion (India) Limited

&l b, R,',.q/
Asish Kumar Neogi
Chief Financial Officer

Dated: 28th May 2026
Place : Kolkata

Phone: +91 (33) 4080 3000 EPABX , CIN NO.: L36912WB1936PLC008588
e-mail: info@internationalcombustion.in Website: www.internationalcombustion.in
Branch Office: Ajmer eAurangabad + Bengaluru e Chennai e Hyderabad e Jamshedpur e Kolkata (Central) e Thane e Nagpur + Noida e Pune e Raipur e Vadodara



International Combustion (India) Limited

Phone: +91 (33) 4080 3000 EPABX • CIN NO.: L36912WB1936PLCOC)8588

e-mail: info@internationalcombustion.in Website: www.internationalcombustion.in
Branch Office: Ajmer eAurangabad e Bengaluru e Chennai e Hyderabad e Jamshedpur e Kolkata (Central) e Thane e Nagpur e Noida e Pune • Raipur e Vadodara

Detailed disclosure pursuant to SEBI Master Circular No. HO/49/14/14{-f)2025-
CFDPODW37@026 dated Tanuarv 30, 2026

Reason for change viz.
Appointment,
reappointment,
resignation, removal,
death or otherwise

Date of appointlnent7£
reappointment/

1.

2.

,ppli,,bl,) & t„m ,f
appointment/ re-
appointment

3. >

appointment);

Disclosure of
relationships between
directors (in case of
appointment of a
©rector)

4.

Regd. Off.: Infinity Benchmark, 11th Fl., Plot.No. G-1

Block-EP & GP, Sector-V, Salt Lake, Kolkata - 700 091, India

Re-appointment of M/ s.
Swapan De & Associates
as Internal Auditor of the

Company

1 d of Directors at its

meeting held on 28a' May 2026
has re-appointed M/ s. Swapan
De & Associates, Chartered
Accountants, as the Internal
Auditor of the Company to
conduct Internal Audit for
financial year 202627.

M/s. Swapan De & Associates
is a firm of Chartered

Accountants, having
experience in the field of
internal audit, accounting,
taxation, financial advisory and
allied professional services.

The firm has expertise in
conducting internal audits for
corporate entities and
possesses adequate experience
in evaluating internal controls,
operational processes and
compliance systems.

Not Applicable

Annexure-III

Re-appointment of M/s. Roy
Amit & Co.as Tax Auditor of

the Company

The Board of Directors at its
meeting held on 28a= May
2026 has reappointed M/s.
Roy Amit & Co., Chartered
Accountants, as the Tax
Auditor of the Company to
conduct Tax Audit for
financial year 2025-26.

r
of Chartered Accountants

having experience in the field
of taxation, audit, accounting
and allied professional
services. The firm possesses
expertise in conducting tax
audits and providing taxation
advisory services to corporate
entities and other business

organIzatIons.

Not Applicable
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