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International Combustion (India) Limited s o e emte. taka- 1o ooy e 

6th June, 2025 

M/s. Bombay Stock Exchange Ltd. 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 

Dalal Street 
Mumbai - 400 001 

Scrip Code : 505737 
Sub : Notice Published in Newspapers 

Dear Sir, 

We enclose herewith a copy of the Notice published today in the newspapers, 
“Business Standard” (English - all editions) and “Ei Samay” (Bengali), in connection 
with the 89t Annual General Meeting (AGM) of the shareholders of the Company 

scheduled to be held on Wednesday, 10% September, 2025 at 2.00 P.M. IST through 
Video-Conferencing (“VC”) / Other Audio-Visual Means ("OAVM”) as required 
under the Ministry of Corporate Affairs, Government of India, General Circulars No. 
20/2020 dated 5 May, 2020 & No. 09/2024 dated 19 September, 2024. 

Thanking You, 

Yours faithfully, 

For International Combustion (India) Limited 

P.R. Sivasankar 
Company Secretary 

Encl. : As above 

Phone: +91(33) 4080 3000 EPABX e CIN NO.: L36912WB1936PLC008588 
e-mail: info@internationalcombustion.in Website: www.internationalcombustion.in 

Branch Office: Ajmer o Aurangabad e Bengaluru e Chennai e Hyderabad e Jamshedpur e Kolkata (Central) e Thane e Nagpur e Noida e Pune e Raipur e Vadodara
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Realtors build a steady qtr 
even as demand woes bite 

PRACHI PISAL 
Mumbai,5June 

India’s top listed real estate devel- 
opers reported steady growth in 
Q4FY25, supported by healthy pre- 
sales, even as eamnings reflected 
signs of moderation amid elevated 
housing prices and subdued 
launches. “Q4FY25 was a steady 
quarter for top listed real estate 
developers, albeit with some signs 
of moderation compared to the 
aggressive growth observed in ear- 
lier quarters. Pre-sales remained 
strongacross majorcities, backedby 
continued demand in the mid to 
premium housing segments,” said 
Shobhit Agarwal, managing direc- 
torand CEO, Anarock Capital. 

According to Anarock, housing 
sales across key Indian cities 
declinedby28 percentyear-on-year 
(Y-0-Y) in Q4FY25— a traditionally 
strong quarter — due to rising resi- 
dential prices and geopolitical 
uncertainties. New projectlaunches 
‘were also down 10 per cent Y-0-Y. 

Despite these headwinds, all 
major listed developers, except 
Oberoi Realty, posted pre-sales 
growthranging from 7per centto48 
percent, with Prestige Estates Pro- 
jects leading the pack. However, 
Prestige’s net profit plunged 82.14 
percentY-o-Y. 

Oberoi Realty’s lacklustre per- 
formance was attributed to the 
absence of new launches and a 
slowdown in sustenance sales. Its 
profit declined 45.03 per cent Y-0-Y 
to T4332 crore. Macrotech Devel- 

Q4 report card 
Company Pre-sales | Y-0-Y i Profit : Y-oY 

®a) : Chg% ®a) - Chg% 

Macrotech Developers (Lodha) 4810 1% 7 385 

Prestige Estates Projects 6,9574 48 25 -82 

DLF 2030 39 - 12822 39 

Brigade Enterprises 2448 9 2468 20 

Oberoi Realty 853 52 4332 -45 

Godrej Properties 10163 7 38199 19 

Sobha 1,836 2 40.56 411 
Source: Companies 

opers (Lodha)and DLF —Indias top 
two listed real estate players — 
reported healthy pre-salesgrowth of 
14 per cent and 39 per cent, respect- 
ively, even without launching any 
new projectsduring the quarter. 

Intermsof value, Godrej Proper- 
ties topped the charts with 10,163 
crore in pre-sales, a7 per cent Y-0-Y 
increase. “Due to its presence in all 
four markets, Godrej has benefited 
the most fromthe currentupcycle,” 
noted analysts at Antique Stock 
Broking. However, Godrej’s net 
profit dropped 19 per cent Y-0-Y to 
38L99crore. 

An industry expert said project 
delaysandrevenue recognitiononly 
upon receiving occupation certifi- 
cates contributed to the decline in 
profits. Prestige’s Bengaluru-based 
peers, Brigade Enterprises and 
Sobha, also reported healthy pre- 
sales growthof 9 per centand 22 per 
cent, respectively. 

According to Agarwal, earnings 
remained largely resilient. Revenue 
growthwas driven by the execution 
of previously sold inventory, while 
stable collections and controlled 
debt levels helped support profit- 
ability. However, Ebitda margins 
contracted by 100-150 basis points 
due to elevated construction costs 
and increased marketing expenses. 

“The performance reflects a 
‘maturing market where top players 
are focusing on operational effi- 
ciency and disciplined capital 
deployment, rather than chasing 
scale alone,” Agarwal said. 

Lodha, Godrej, and DLF 

exceeded their FY25 pre-sales gui- 
dance, whilePrestigeand Sobha fell 
short due to approval delays and 
issues surrounding the e-Khata 
portal, which impacted planned 
launches. “Even though the growth 
rate is lower compared to FY24 due 
to ahigher base, the top developers 
have shown strong presales, robust 
collections, and timely projectcom- 
pletion,” said Mahaveer Jain, Direc- 
tor at India Ratings & Research 
(Ind-Ra). Anarockdatashowedan8 
percentquarter-on-quarterdecline 
inprojectlaunches, signalinga cau- 
tious stance by developers amid 
macroeconomicuncertaintiessuch 
as interest rate volatility and geo- 
political developments. 

Nevertheless, developers 
remain optimistic about FY26, 
expecting continued demand and 
pre-sales momentum. Manage- 
‘ment at Lodha and Godrejindicated 
they expect to benefit fromongoing 
consolidation in favour of Grade-A 
developers. “A combination of 
wealth creation, liquidity measures 
should play a key role in real estate 
demand,” said Godrej’s manage- 
mentduringits earningscall. 

Top developers  (excluding 
Sobha) have lined up project 
launchesin FY26withagrossdevel- 
opment value (GDV) of ¥1.6 trillion. 
However, Ind-Ramaintainsa “neu- 
tral” outlook for the sector, project- 
ing booking growth to moderate to 
8-10percent inFY26, versus23 per 
cent in FY25, weighed down by a 
high base and elevated property 
prices. 
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ALL MARKET INDEX FUND 

Start your investment 
journey with this 
single diversified fund 
SARBAJEET KSEN 

Broad based market indices are 
backin focuswiththe new fund 
offer (NFO) of Motilal Oswal BSE 
1000 Index Fund opening for 
subscription. Fund houses like 
Mirae, Bandhan, Growwand 
Angel havelaunched passively 
‘managed schemeswhich track 
theNifty Total MarketIndex. 

“These funds provide broad 
marketexposurethrougha 
single investment, eliminating 
theneed to choose individual 
stocksorselect between different 
‘marketsegments like large, mid 
orsmallcap. This makes it easy 
forinvestors, especially 
beginners, togain diversified 
accessto the entire market with- 
out the complexity of constantly 
‘managingand rebalancinga 
portfolio,” says Sirshendu Basu, 
head - products, Bandhan Asset 
Management Company (AMC). 

Motilal Oswal BSE 1000 Index 
Fund tracksthe performance of 
the BSE 1000 Total ReturnIndex 

What's stopping young Indians from early retirement 
Mostyoung professionals want 
early retirement but lack savings 
toachieveit, saysa Grant Thorn- 
ton Bharat survey of private 
sectorworkersaged 25-54. 

The survey finds only 74 per 
cent ofall participants save just 
1-15 per cent of their monthly 
income for retirement. 
Here's more: 

(TRI), subject to tracking error. 
This index covers the top 1,000 
stocks by market capitalisation 
listed on the BSE. Another broad 
marketindextracked by index 
funds and exchange-traded 
funds isthe Nifty Total Market 
Index, which features the top750 
listed stocks. 

Diversificationtool 
Abroad-based index fund 
enables exposure to adiversified 
basket of stocks. “Broad-based 
indicesoffer exposure tothe 
entire spectrum of the market, 

thus providinggreater diversifi- 
cation,” says Kaustubh Belapur- 
kar, director - manager research, 
Morningstar Investment 
Research India. 

Sucha diversified portfolio 
includes smaller companies with 
higher growth potential. 

“The Nifty Total Market 
Indexincludes all 22 sectorsclas- 
sified by the National Stock 
Exchange (NSE), and comprises 
the top 100 largecap, 150 midcap, 
250smallcapand 250 microcap 
stocks,” says Siddharth Srivas- 
tava, head - ETF product and 
fund manager, Mirae Asset 
Investment Managers (India). No 
single stock or sector trend sig- 
nificantly affects overall port- 
folio performance. Index funds 
alsoensure lower costs and elim- 
inate fund manager risk. 

Periods of muted returns 
Abroad market index fund may 
not perform well during periods 
of consolidation. Theseschemes 
mayyield muted retumnsin side- 
ways markets, whereonly a 
handful of stocksdrive gains. 

“Since total market index 
fundsdo not focus on specific 
sectors or market cap categories, 
they typically do not generate the 

All market index beats frontline index 
Index m Nifty 50 Nifty total market index (Returns in %) 

19.5 
77 

B9 17 132 

fi = I . 
T-year 3year 

Note: One-year returns are annualised 

Highexpectations, 
low confidence 
=s3per cent of respondents 
expecta pension of overZ1lakh 
per month post-retirement. 
=Only 11 percent believe their 
investmentswill be enough to 
meetthatgoal. 
=42 per cent are “not at all confi- 
dent” their retirement needs will 

Read full report here: mybs.in/2enhltm 

10-year 
Source: Navigation RA 

S-year 

bemet. 
= Survey highlightsastark gap 
between expectationsand finan- 
cial preparedness. 

Dependence ontraditional 
products 
=83 per centof respondents rely 
on traditional pension tools like 
EPF, gratuity, and NPS. 

outsized returns thata fund tar- 
getinga particular market cap 
(large, mid or small), asectoral or 
thematic fund might offer,” says 
Basu. Broad-market funds are 
also moresusceptibleduring 
market downturns. “They may 
havehigher drawdowns than 
frontline indices like the Nifty 
50,” says Srivastava. 

Variablestoconsider 
Investorsshould check the track- 
ingerror, as broad market index 
funds may struggle toreplicate 
performance given liquidity con- 
straints in thesmalland micro- 
cap segments. “Thebiggest risk 
ofabroad-basedindexfundisa 
significant tracking error. These 
funds will tend to be more inef- 
ficient in tracking the index com- 
pared tonarrower, megacap 
focused index funds, due tothe 
number of stocks and lower 
liquidity in smaller-cap stocks,” 
says Belapurkar. Investors 
should alsoconsider the expense 
ratio. “Alower total expense ratio 
(TER) helps improve long-term 
returnsthrough better com- 
pounding. Comparing TERs and 
tracking metrics acrosssimilar 
funds canlead to smarter invest- 
ment decisions,” says Srivastava. 

‘Whoshould invest? 
Broad market index-based funds 
suit investors wholack access to 
quality advice but want equity 
exposure. “Theyare suited for 
those who don’t have the timeto 
‘manage multiple funds. They are 
suited for core allocation. Inves- 
tors aiming fora fully passive 
core equity portfolio may allo- 
cate 60-80 per cent of their 
equity investmentsto these 
funds,” says Basu. 

=76 percent haven'tinvestedin 
privateannuity plans. 

‘What needstochange 
=Survey highlights a strong need 
for financial educationand pen- 
sionreforms. 
= Need more guaranteed income 
products like annuities for 
stability. 
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Phione: +91(33) 4080 3000 
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NOTICE 

Notice is hereby given that the Eighty-Ninth Annual General Meeting 
(AGM) of the shareholders of the Gompany shall be heid an Wednesday, 
10th September, 2025 at 2.00 PM. ihrough Videa-Conferencing (VG') 
/ Other Audio-Visual Means (‘OAVM') in compliance with the applicable 
provisions of the Companies Act, 2013, read with the Ministry of Corporate 
Affairs, Government of Inda, General Circulars No. 20/2020 dated 5th 
May, 2020 & No. 09/2024 dated 19th September, 2024, to {ransact the 
businesses mentioned in the Nolice convening the said AGM, which 
shall be available on the Company's website at 
hitps://www.intemationalcombustion.in, on the website of the Remote 
E-voting agency, National Securities Depository Limited, at 
hitps://www.evoting.nisdi.com and also on the website of the Bombay 
Stock Exchange Limited at hitps://www.bseindia.com with effect from 
19th August, 2025 and coples of which alongwith the Annual Report of 
the Gompany far the Financial Year 2024-25 shall be sent only by e- 
mail to those shareholders whose e-mail addresses are registered with 
the Company/ depositories. 
Members may note as below - 
a) the members who are hoiding shares in physical form or those 

Wwho have not registered their email addresses with the Company/ 
depositories, can alsa cast their vote through remote e-voting or 
through Insta Poll during the meeting by obtaining the Login 1D 
and Password for the said E-vating processes by sending  request 
o evoting@nsdl.com or to ta@cbmsl.com, mentioning his/ her 
Follo No./ DP 1D & Client ID. Details of the manner of casting votes 
shall be mentioned in the Notice of the AGM, and 

b) the members holding shares in physical form wha have not yet 
registered their email addresses with the Company can get the 
same registered by contacting M/s. C.B. Management Services (P) 
Ltd., the Registrars & Share Transfer Agents of the Company, at 
their registered address at Rasoi Court, 5th Floor, 20, Sir R, N, 
Mukherjee Road, Kolkata - 700001 or at Phone No. 033-6906 6200 
(e-mail: ta@cbmsl.com) or Mr. R, R. Sivasankar, Gompany Secretary, 
being the Campliance Officer of the Gompany, at the Registered 
Office address of the Company or at Phone No. 033-4080 3040/ 
3035 (e-mail: pr.sivasankar@internationalcombustion.in/ 
‘ak.manna@internationalcombustion.in) and the members holding 
shares in dematerialised form who have ot yet registered their 
email acidresses, may get the same registered by contacting their 
respective Depository Parlicipants. 

A detailed public notice contairing further details regarding the E-oting 
process shall be issued by the Company in newspapers after the Notice 

email: info 

GOVERNMENT OF TAMIL NADU 
FINANCE DEPARTMENT, 

CHENNAI-9 

Auction of 3 year Tamil Nadu Government Stock (Securities) 
Auction of 10 year Tamil Nadu Government Stock (Securities) 

Auction of 30 year Re-issue of 6.94% Tamil Nadu 
Government Stock (Securities) 

1. Government of Tamil Nadu has offered to sell by auction the dated 
securities for an amount of Fresh issue of 3 years for Rs.1000 crore, 
Fresh issue of 10 years for Rs.2000 crore and Re-issue of 6.94% of 30 
years for Rs.1000 crore in the form of Stock to the Public by auction for an 
‘aggregate amount of Rs. 4000 crores. Securilies will be issued for a 
minimum nominal amount of Rs.10,000/- and multiples of Rs.10,000/- 
thereafter. Auction which will be yield based under multple price format 
will be conducted by Reserve Bank of India at Mumbai Office (Fort) on 
June 10,2025. 
2. The Government Stock up to 10% of the notified amount of the sale will 
be allotted to eligible individuals and institutions subject to a maximum limit 
of 1% of its notified amount for a single bid as per the Revised Scheme for 
Non-competitive Bidding facilty in the Auctions of State Government 
Securities of the General Notification (Annexure Il). Under the scheme, an 
investor can submita single bid only through a bank or a Primary Dealer. 
3. Interested persons may submit bids in electronic format on the Reserve 
Bank of India Core Banking Solution (E-Kuber) System as stated below on 
June 10,2025 

a) The competitive bids shall be submitted electronically on the 
Reserve Bank of India Core Banking Solution (E-Kuber) System between 
10.30AM. and 11.30A.M. 

b) The non-competitive bids shall be submitted electronically on the 
Reserve Bank of India Core Banking Solution (E-Kuber) System between 
10.30A.M.and 11.00 A.M. 

4. The yield percent per annum expected by the bidder should be 
expressed up to two decimal points. Aninvestor can submitmore than one 
competitive bid at different rates in electronic format on the Reserve Bank 
of India Core Banking Solution (E-Kuber) System. However, the aggregate 
amount of bids submitted by a person should not exceed the notiied 
amount 
5. The result of auction will be displayed by Reserve Bank of India on its 
website on June 10, 2025. Successful bidders should deposit the price 
‘amount of Stock covered by their bids by means of a Bankers' Cheque or 
Demand Draft payable at Reserve Bank of India, Mumbai (Fort) or Chennai 

on June 11, 2025. before the close of banking hours. 
6. The Government Stock will bear interest at the rate determined by 

Reserve Bank of India at the auction and interest will be paid half yearly on 
December 11 and June 11 for fresh issues 3 years & 10 years 

and Re-issue of 6.94% TNSGS 2055 on December 04 and June 04. The 
Stock will be governed by the provisions of the Government Securities Act, 

2006 and Government Securities Regulations, 2007. 

7. The stocks will qualify for ready forward facility. 
8. For other details please see the notifications of Government of Tamil 

Nadu Specific Notifications Number 814(L)/W&M-11/2025, Number 

Government of Pui 
Punjab Infrastructure Development Board (PIDB) 

Tender Notice Reference No. PIDB/Projects/2025-26/3.4.5.6.7. & 8 

Punjab Infrastucture Development Board (PIDB) and Departmert of Housing & Urban 
Development, Punjab invites separate onine bids for Formuation of GIS Based Master 
Plans cum Zonal Development Plans for 6 Clusters- Amvitsa, Jalandhar, Ludhiana, 
Patiala, Bathinda & SAS Nagar 
Closing Date & Time: | 30.06.2025 at03:00 PM 
Fordetals og o 10: | WW.eproc punjab govin & vew:pidb puriab govin 
Note: Any Corigerdum(s) tothe Tender Nolice shall be published on the above website 
only. The RFP document can be downloaded from the above mentioned website rom, 
06.06.2025, 

EICHER 
EICHER MOTORS LIMITED 

CIN: L34102DL1982PLC129677 
Regd. Office: Office number 1111, 11th Floor, Ashoka Estate, Plot Number 24, 

Barakhamba Road, New Delhi - 110001 
Telephone: +91 1141095173 

Corp. Offce: #96, Sector 32, Gurugram - 122001, Haryana 
Telephone: +91 124 4445070 

Email:investors@eichermolors.com, Website: www.eichermotors.com 
Notice for Loss of Share Certificates 

Notice s hereby given that the ollowing Share Certicate(s) of Eicher Motors Limited (‘e 
Company’) have been reported as lostmisplacedistolen by the below mentioned 
registered holder(s) and they have applied to the Company for issue of duplicate share 
certiicatels). 

M Diector POB Name of [FolioNo.| Certfcate | _Distinctive Nos. No.ofshares 
NA/114842023/45163 fanaging Drector, Shareholder No. From To | (Face value Rs.0 each) 

KNChidananda | 80511 | 108053 |24272252| 24272291 ) 
jointly with 

Q K N Raghavendra 
GiCRe Parag Shantial | 36387 | 27435 2741601 | 2741700 100 

General Insurance Corporation of India Turakhia 
A Governmentof i Company) 

Sk’ 17, TAA R Chuchgse, Manba - 401020 Krishan LalDua_| 28189 | 38198 [3817901 | 3818000 100 
Corrigendum Induma Bakshi | 53436 | 4930 [491101 | 491200 100 

This is to inform all stakeholders and jointly with 4931 1491201 491300 100 
readers that due to a typographical error, Rupa Harish Shah 
the ProftAfter Tax (PAT) figures published Ralan Lalchandani 903456 7128 |710901 | 711000] 100 
in the newspaper dated 05.06.2025 were 7129 711001 711100 100 

incorrect. 7130 711101 | 711200 100 

The previously stated PAT figure was 
67,014 cores as on 31032025 & 
64,973 crore as on 31.03.2024, which 
should be 26,701 crores as on 31.03.2025 
86,497 crore as on 31.03.2024 
We regret the 
inconvenience caused 

eror, and any 

GICRe 

06.06.2025 

Any person who has a claim in respect ofthe said certcate{s) should lodge hisiher claim| 
with all supporting documents with the Company at s registered offce address at Offce| 
No. 1111, f1th Floor, Ashoka Estate, Plot No. 24, Barakhamba Road, New Deli-110001, 
India. fno valid and legiimae caimis received within 15 days from the date of publication 
ofthis notce, the Company will proceed to issue duplicate share certiicate(s)! Letter of| 
Confirmation to the person(s) named above subject o verifcation of alldocuments and no 

further iaim would be entertained from any other person(s). 
For Eicher Motors Limited 

Date : June 05, 2025 
Place : New Delhi 

Atul Sharma 
Company Secretary & Compliance Offcer 
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perspective. 

Decode market moves with 
sharp, fast, expert analysis — 
every day with Stocks in the News 
in Business Standard. 

To book your copy, 
SMS reachbs to 57575 or 
email order@bsmail.com 
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