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M/s. Bombay Stock Exchange Ltd.
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Sub : Unaudited Financial Results (Standalone) for the Second Quarter and Half-Year
ended 30" September, 2023

Dear Sir,

In terms of Regulation 33 of the Securities & Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we enclose herewith the Unaudited
Financial Results (Standalone) of the Company for the second quarter and half-year ended
30t September, 2023 in the prescribed format.

The said results have been reviewed by the Audit Committee and subsequently approved by
the Board of Directors of the Company at their respective meetings held today i.e. on 18"
October, 2023, The said meeting of the Board of Directors commenced at 12.00 Noon and
concluded at 1.55 P.M.

We also enclose herewith a copy of the Report dated 18" October, 2023 on the Limited
Review of the said Unaudited Financial Results (Standalone) conducted by M/s. Ray & Ray,
the Statutory Auditors of the Company.

Thanking You,

Yours faithfully,
For International Combustion (India) Limited

@)
\

P. R. Sivasankar
Company Secretary
Encl. : As above
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Independent Auditors’ Review Report
TO
THE BOARD OF DIRECTORS OF INTERNATIONAL COMBUSTION (INDIA) LIMITED.

We have reviewed the accompanying statement of unaudited financial results of
International Combustion (India) Limited (“the Company”) for the quarter and six
months ended September 30, 2023 (“the statement”) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

The statement which is the responsibility of the Company's Management and
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34, 'Interim Financial Reporting' (“Ind AS 34") prescribed under Section 133 of the
Companies Act, 2013(“the Act”) read with the relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to enquiries of
company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and
‘accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
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and Disclosure Requirements) Regulations, 2015 as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For RAY & RAY

Chartered Accountants
(Firm's Registration No. 301072E)

MH\M

jit Neogi )

Partner
Place: Kolkata Membership No. 061380

Date: October 18, 2023 UDIN: 23061380BGXMDS4869
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/ STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE SECOND QUARTER & HALF YEAR ENDED 30th September , 2023
Quarter Ended Half-Year Ended Year ended
Particutars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
{Unaudited) (Unaudited) {Audited)
L rm from aperations 7335.01 688046 | 5531.92 | 14215.47 9816.11 22255 55
2. |Other Income 26.20 31.54 33.69 57.74 47.97 98.36
3. [Total Income (1+2) 7361.21 6912.00 | 5565.61 | 14273.21 9864.08 | 22353.91
4. |Expenses
{a] Cost of materials consumed 4083.19 354014 | 302087 | 762333 570546 | 1218114
() Purchases of stotk-in-trade - - 2 = . .
() Changes in inventories of finished goods, &
work-in-progress and stockin-trade (343.67) 20.68 (7211)] (32299) {479.90)| (316.09)
(d} Employee benefits expense 1515.23 123400 | 130567 | 2745.23 237733 8829.43
() Finance costs 83.90 83.85 50.93 167.75 98.21 203.17
{f) Depreciation and amortisation expense 123.44 109.15 105.88 23259 208.03 419.21
Other expenses 1140.76 984,92 984.21 | 212568 1751.57 382751
5. |Total Expenses 6602.85 5972.74 | 5395.45 | 12575.59 9660.70 |  21144.37
6. |Profit / (Loss) before exceptional items and tax (3 - 5} 758.36 93926 | 17016 | 1697.62 203.38 1209.54
7. |Exceptional Items - - - - - .
8. |Profit / (Loss) before tax (6 - 7) 758.36 939.26 | 17016 | 169762 203.38 1209.54
9. |Tanexpense
(1) Current tax 192.05 251.94 2840 44399 33.95 20433
lu: Delferred tax charge / (reversal) £4.59 115.44 24.27 180.03 2641 17430
10. | Profit / (Loss) for the periad (8 - 9} 501.72 571.88 | 11749 | 1073.60 143.02 830.91
11. |Other Comprehensive Income
A (i) tems that will not be reclassified to profit or loss (12.44)] (12.43) 16.15 (24.87) 32.31 {49.73)
{ii] Income tax relating to items that will not be reclassified to profit o loss 3.62 3.62 (4.50) 7.24 {8.99) 14.48
B (1) items that will be reclassified to profit or loss . - - - .
(i) Income tax relating to items that will be reclassified 1o profit or loss - - - - - .
12 [Total Comprehensive Income for the period (10+11 ) 492.90 563.07 129.14 | 1055.97 166.34 T795.66
13. | Paid-up Equity Share Capital [Face value - Rs. 10/ per Equity Share) 239.03 239.03 239.03 239.03 239.03 239.03
14, | Otber Equity excluding Revaluation reserve 9905.32
15. |Earnings Per Share (Face Vislue of Rs.10/- each):
1) Basic (Rs} 20.99 1393 a9 4492 5.98 34.76
(2) Diluted | Rs.) 20.99 2393 491 4492 5.98 34.76
wmmm.mnwmummnwnmmmﬁmm“am {Ra.in lakhs)
sl. Particulars Quarter Ended Half Year Ended Year Ended
No. 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 0092022 | 3103.2023
A, |Segrment Revenue
Mineral & Matenal Processing & Handling Equipment 4872.08 460475 | 329648 | 9476.83 574483 | 1360029
Geared Motor & Gew Box 2055.15 191350 | 177841 | 396865 3182.20 6895.92
Building Material 623.26 56161 52097 | 118487 1000.30 2120,79
Net Revenue from Operations and interdivisional transfers 7550.49 7079.86 | 5595.86 | 14630.35 9927.33 | 22617.00
|Less:inter-segment transters 21548 195.40 63.94 414.88 111.22 361.45
[Met Revenue from Operations 7335.01 688046 | 5531.92 | 14215.47 9816.11 |  22255.55
B. [Segment Results
|Mineral & Material Processing & Handing Equipment 1411.98 1433.16 780.52 | 284514 1389.07 3459.29
|Geared Motor & Gear Box 139.09 21587 99.85 | 35496 124.77 436.19
| Buiding Matersal 2.75 (2541)] (3584)]  (2266)] (71.25)/ (225.96))
{Sub-Total 1553.82 162362 | 84453| 317744 1442.59 3669.52
Less:
Finanice Costs 83.90 B1.8S 50.93 167.75 98.21 203.17
Other un-allocable expenditure, net of unallocable Income 711.56 600.51 62344 | 131207 1141.00 2256.81
Profit before Tax 758.36 939.26 | 170.16 | 1697.62 203.38 1209.54
C. [Segment Assats
Mineral & Material Processing & Handling Equipment 9347.78 823806 | S881.69 | 934778 5881.69 7146.47
Geared Motor & Gear Box 5764.45 477895 | 466414 | 576445 4564.14 4252.08
Bullding Matenal 3095.55 305180 | 300254 | 309555 3002.54 3039.25
Unatiocated/Corporate Assets 2409.67 250372 | 227991 | 240987 2279.91 2407.93
Total Segment Assets 15828.28 | 20617.45 15828.28 |  16845.73
D. |Segrment Liabilitkes
|Minessl & Material Processing & Handling Equipment 3506.21 | 450423 3506.21 3693.10
| Geared Motor & Gear Box 1557.36 | 1965.44 155736 1309.89
|Bullding Material 20518 | 20342 205.18 17254
246.49 522.31 246.45 276.35
5515.24 | 7196.40 5515.24 5451.88




. As on As on 31-03-
' |Statement of Assets & Liabilities 30.09.2023 2023
Rs.in lakhs
f ASSETS
/ Non-current assets
(a) Property, Plant and Equipment 4572.05 3942.14
(b) Capital work-in-progress 312.19 355.45
(c) Intangible Assets 0.72 4.06
(d) Financial Assets
(i) Investments - -
(i) Other financial assets 471.29 315.24
(e) Deferred Tax Assets - 62.98
Total Non-Current Assets 5356.25 4679.87
Current assets
(a) Inventories 6902.12 5328.46
(b) Financial Assets
(i) Investments 896.36 1121.32
(ii) Trade receivables 5973.64 4648.65
(iii) Cash and cash equivalents 484.38 232.07
(iv) Bank balances other than (iii) above 239.52 230.24
{v) Other financial assets 18.58 14.00
(c) Current Tax Assets (net) - 24.80
(d) Other Current Assets 746.61 629.29
Total Current Assets 15261.21 12228.83
Total Assets 20617.46 16908.70
EQUITY AND LIABIUTIES
Equity
(a) Equity Share capital 239.03 239.03
(b) Other Equity 10883.46 9905.32
Total Equity 11122.49 10144.35
Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 158.62 -
(ia) Lease liabilities = .
(b} Provisions 97.19 97.19
(c) Deferred Tax liabilities (net) 117.06 -
Total Non-Current Liabilities 372.87 97.19
Current liabilities
(a) Financial Liabilities
(i) Borrowings 2022.90 1298.18
(ia) Lease liabilities . 14.29
{ii) Trade Payables due to
- Micro & Small Enterprises 1357.32 961.44
- Other than Micro & Small Enterprises 3395.32 2381.52
(iii) Other financial liabilities 3.76 2.96
{b) Other current liabilities 2095.95 1898.39
(c) Provisions 87.87 110.38
{d) Current Tax Liabilities (Net) 158.98 -
9122.10 6667.16
20617.46 16908.70




. Flow Statement Year ended
/ Six month period ended 31.04.2073
articulars 30.09.2023 | 30.09.2022 (Audited)
j' Rs.in lakhs
| cASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 1697.62 203.38 120954
Add Depreciation and amortisation expenses 232.59 08.03 419.21
Irrecoverable Debts/Advances written off 31541 e 96.54
Provision for Expected Credit losses 31.09 10.10) (0.52)
Finance Cost 167.75 466 04 98.21 3317.95 M3.17 718.40
2164.46 54133 192794
Less: interest income 73 7.50 15.25
Net gain/{loss) on sale of current investments 4.1 469 469
mmmjmmuumammmnmumm 1438 19.37 57.56
Provisions/Uiabilities no longer required written back 881 53.55 7L41
Profit and (loss) on sale/discard of Fixed Assets (net) 0,03 55.26 3.45 88,56 183 153.74
(Operating Profit before Working Capital changes 2109.20 aLn 1774.20
Less: Increase / (Decrease) in Inventories 1573.67 972.69 78345
Increase / [Decrease) in Trade Receivables 139150 (141600 1190.89
Increase / (Decrease) in Loans & Advances,other financial & non-financial assets 12819 3613 3706
Increase [ (Decrease) in Trade payables other financial & non-financial kabifties and)
{1570.29] 1523.07 (1049.16) 128.06 (929.77)] 1081.63
Cash ges d from Op 58613 ‘T a7 692.57
Less: Direct Taxes paid (net) (260.19) csu.ssu 209.25
| et Cash Flow from Operating activities (a) 325.94 273.86 48332
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property,Plant and Equipment and mavements in Capital work-in progress (962.78) (293.66) (989.51)
{Purchase)/Sale of Investment (net) 264.04 [ 69.19 9.21
Interest Received 353 in 1108
[investment in fived deposits (having original maturity of more than 3 months) 19.57) mi 63| 2339 |¢54|j (915.75)
[Net Cash Flow from Investing activities (8) (705.08) mn.L-_!:qi (915.75)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(Repayments) from short term borrowings (net) 692.28 63.73 526,60
Proceeds/(Repayments) from long term borrawings (net) 177.7% 7662 (101.59)
Interest and other borrowing cost paid (167.75) (98.21) lm.lTIJ
Dividends (70.84) 63145 (46.58) {4.44] (48.01) 173.83
| Net Cash Flow from Financing activities (] 63145 ( 173.83
]m-umwm 25231 46.03 (258.60)
Cash and Cash equivalents as at Opening of the period 23207 490.67 490.67
(Cush and Cash equivalents as at Closing of the period 484.38 536.70 3207

L ubsect to a Limfted review by the Statutory Auditors.

2. Previous periods’ figures have been regrouped / resrrangad whareves necessary.

Kolkata
October 18, 2023

The above financial results have been reviewed by Audit Committes and then approved by the Board of Directors ot their respective meetings held 18th | October 2023 and have been




